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default, the Mortgagee shall apply, st the time of the t of such p dIngs, or af the time the propeily
i4 othetwise acqulred, the balance theq rematalng In the funds lated under (5) of paragraph 2 preceding, as

a ctedit agajnst the amount of principal then remaining unpald under the note 'secuted herehy, and shall propetly
. udjust any payments which shall have been mede under (a) of paragraph 2. '

4. That he will pay. all taxes, assessments, water tates, and other governmenta! or municipal cherges, fines,
or impositions, for which provision heg not been made hetelnbefore, and in default thereof the Mortgagea may pay
the same; and thal he wili pomptly defiver the officlal receipts therefoy to the Mortgages, If the Mortgagor falls
to make any payments provided for In this section or any other paymenta fof taxes, ot the like, the
Mortgagee may pay the same, and all suns 5o pald shall beat jnterest ot the rate set forth inthe note secured horeby
from the date of such advarice and shall be secured by thla mortgage,

5. That he will keep the premises in ag g&od order and conditjon as they aro now and wil] not commit or ‘per-'
fmit any waste thereof, ble weat and tent, d

6. That he will keep the Improvementa now exlsting ot heroafter erected on the mortgaged property. insured as
may be required from time to lime by the Mortgagee ugalnst lods by fire and other hazards, casualties and contin-
gencles In such amounts snd for such perlods as may be required by the Mortgagee and will pay promptly, when
due, any ptemiums on such | provision for payment of which has not been made hereinbefore. All insur-
ance shall be cartled Incompanies approved by the Mostgegee and the policies and renewals thereof shall be hold
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gageo. In event of lons Mortgagor will give immediate notice by mail to tha Mortgagee, who may make proof of
loss §f not made promptly by Mortgy and each § compary d I8 hereby nuthorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
“Insurance proceeds, or any part thereof, may be applied by the Mortgagee at itg option either to the reduction of
the indebledness hereby secured or to the testoration or repair of the property damaged. In event of foreclosuse of
this' mortgage or other transler of title to the Mortgaged property in extinguish of the indebted secuted
heteby, all right, title und interest of the Mortgogor In and to any Insusance policies then fn force shall pass to
the purchaser or grantee. ' ' ’ . .

7. That he hereby assigns all the reits, issues, and profits of the mortgaged premises from.and after dny de- ’
fault hereunder, and should legal proceedings be Instituted pursuent to this Instrument, then the Mortgagee shall
have the right to have a receiver appolnted of the rents, isaues, and profits, who, after deducting allcharges and
expenses attending such proceedings pnd the. execution of hig trust aa recéiver, shall apply the tesidue of the
tents, issues, and profits, toward the payment of the debt necured hereby,

8. The Mortgagor further agtees that should this mortgage and the note secured hereby not be eligible for in-
suzance under the National Houslng Act within 90 days from the date heteof (written statement of any officer
of the Department of Housjng and Urban Dovelopment of authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the gald  time from the date of this morigage, declining to Insure sald
note and this mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or the holder of the
note may, at its option, declate all sums secured hereby immediately due and payable.

9. The Mortgagor covenants and agrees that so long as this mottgage and the said note secured heteby are
insured under the provisions of the Natlonal Housing Act, he will not execute or file for tecord any Istrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undettaking, the Mottgagee may, at its option, declare the unpaid balance of the
debt secuted hereby immediately due and paynble, :

It 15 agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default un-
der this mortgage ot in the note secured hereby, It is the true meaning of this instrument that if the Mortgagor shall
fully perform all the terms, conditions, and covenants of this mortgage, and of the note secused hereby, that then
‘this mottgage shail bo utterly aull and void; otherwise to remain In full force and virtue, If there is o default in
any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owlng by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed. The Mortgagor walves the benefit of any appraisement laws of the State of
South Carolina, Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
Mortgagee become a party to any suit Involvingthis mortgage ot the title to the premises described hereln, or should
the debt secured hercby or any part theteof be placed in the hands of an attomey at law for collection by sult or

1 , all costs and exp (including continuation of abstract) incurred by the Mortgagee, and o rensonable
attorney’s fee,’shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
as o part of the debt secured hereby, and may be d and collected | d :

The covenants hetein contained shall bind, and the benefits and advantages shall inure to, the respective
helrs, tors, adminl 3 , and assigns of the parties hereto, Whenever used, the singular num-
ber shall Include the plusal, the plural the singular, and the use of any gender shall be applicable to all genders,
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